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LAPICINUM ONREIBOG  OMONÓTUA  ERCUS LATIPAC NÓICCES AL ED  

AZNANEDRO  ACIMÓNOTUA  LAPICINUM  
ºN  001 1/ 3 

 al odatcid ah ,ercuS latipaC nóicceS al ed lapicinuM ojecnoC elbaronoH le otnauc roP  etneiugis
:aznanedrO  

 
:ODNAREDISNOC  

 
MC ortsiger noc ,euQ - nóisimoC al a asergni ,3102 ed oinuj ed 91 ed ,2391   ollorraseD ed

 ed 31/5590 ºN OHCAPSED ETIC  aton ,lageL y avitartsinimdA nóitseG ed oreicnaniF ocimónocE
 ,ercuS ed lapicinuM edlaclA .H ,évihC serroT .R sésioM .qrA le rop atircsus ,3102 ed oinuj ed 91

 rop y lapicinuM ojecnoC led etnediserP la odnaticilos  etnE led onelP la oidemretni us
 al ed otneimatart le ,etnarebileD  SETNEREFID ED AIRATSEUPUSERP NÓICACIFIDOM“

 ASERET .E.U NÓICAILPMA ED OTCEYORP LA SOSRUCER ED OTNEMERCNI ARAP SOTCEYORP
,”ERCUS ENIOMEL ED SOTSUB   aremuN ,21 .trA le ne sotsiverp senif sol  a  ed yeL al ed 4 l

.sedadilapicinuM  

 ,”TIMOCNE“ arotcurtsnoC aserpmE al ed etnereG odanoroC atiM odnanreF .gnI le ,euQ
2 ed 3102/5300 :etiC aton etnaidem 3  otceyorp led arotuceje ed dadilac us ne ,3102 ed lirba ed

 sotsuB asereT avitacudE dadinU nóicailpmA“ ed  rotceriD la duticilos aretier ,”ercuS eniomeL ed
 ,otceyorp led erreic le razilibaiv arap ERPU sodnof ed osapsart le .S.M.A.G led nóicacifinalP ed

.adacifitsujni arenam ed otseupuserp us ne odatrocer odis ah euq  
 

 etnaidem ,nóicacifinalP ed rotceriD le ,euQ  ,3102 ed lirba ed 42 ed 31/691 ºN .ifinalP .riD aton
 ed setneidnep soiratseupuserp  sotnom sol ed nemuser nu ,ocincéT royam laicifO la aticilos
 amargorP le rop sodaicnanif sotceyorp sol ed sarotuceje saserpme sal ed anu adac a ogap

lpmuC ovE aibmaC aiviloB  samsim sal a odangisa otseupuserp le raziraluger ed otejbo le noc ,e
.AMGIS le ne  

 
 royaM laicifO led oneub otsiv le noc sarbO ed nóisivrepuS y nóicazilacsiF ed rotceriD le ,euQ

,3102 ed oyam ed 31 ed 31/827 ºN etiC SIFID aton etnaidem ,.S.M.A.G led ocincéT   etimer
 noc sadaicnanif savitacude sedadinu sert sal a etneidnopserroc areicnanif nóicuceje ed ordauc
 al rop ragap rop sodlas netsixe euq odneicelbatse ,elpmuC ovE aibmaC aiviloB amargorP le

:sotceyorp sotse ed nóicuceje  
 

OTCEYORP
 ED OTNOM

OTARTNOC
 ROP ODLAS

RALECNAC SENOICAVRESO

ERCUS AGORIUQ ED ZEUGIRDOR LEUNAM .LOC .E.U NÓICAILPMA 00,190.809.4 43,175.343
 led nóicneteR ed nóiculoveD

%7

ERCUS ZEÑADUZ ED EMIAJ .E.U NÓICAILPMA 00,193.322.4 72,736.592
 led nóicneteR ed nóiculoveD

%7

ENIOMEL ED SOTSUB ASERET .E.U NÓICAILPMA 00,321.645.5 20,658.896.2
 nóiculoveD y allinalP adnugeS

%7 led nóicneteR ed  
 

 ed rotceriD le ,ocincéT royaM laicifO le rop aditimer roiretna nóicamrofni al noc ,euQ
 dadinU al ed sosrucer ed nóicunimsid al arap airatseupuserp nóicacifidom aticilos nóicacifinalP

0.003 .sB ed etropmi nu rop agoriuQ ed zeugírdoR leunaM oigeloC avitacudE  sotneicserT( 00,00
 ed emiaJ avitacudE dadinU nóicailpmA ed otceyorP led ,)sonaiviloB 001/00 liM zeñáduZ   nu rop

 náres euq sotnom ,)sonaiviloB 001/00 liM atnehcO sotneicohcO( 00,000.088 .sB ed etropmi
tacudE dadinU al ed nóicailpma ed otceyorp la sodanoicida  nu rop eniomeL ed sotsuB asereT avi

.)sonaiviloB 001/00 liM atnehco otneiC nólliM nU( 00,000.081.1 .sB ed latot etropmi  
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 ed otnematrapeD le rop oditime 3102 ed oyam ed 92 ed 31/90 ºN ocincéT emrofni le ,euQ

fidoM al euq ecelbatse ,.S.M.A.G led sotseupuserP  otceyorp la adanitsed airatseupuserP nóicaci
 000.081.1 .sB ed etropmi nu rop  ,ercuS eniomeL ed sotsuB asereT avitacudE dadinU nóicailpmA
 aserpmE al a allinalp al ed ogap le arap )sonaiviloB 001/00 liM atnehco otneiC nólliM nU(

daziraluger res ebed TIMOCNE  otseupuserp le ne adacifidom y lanoicutitsnI AOP le ne a
 la odreuca ed ,otseupuserp led latot otnom le eyunimsid in atnemercni on euq odaborpa

:ellated etneiugis  
 

ED
EU GORP YORP TCA ETF GRO JBO OTNOM
22 12 011 0 14 111 03224 ercuS agoriuQ ed zeugirdoR leunaM oigeloc  avitacudE dadnU nóicailpmA 00,000.003

22 12 111 0 14 111 03224 zeñaduZ ed emiaJ  avitacudE dadnU nóicailpmA 00,000.088

00,000.081.1
A

EU GORP YORP TCA ETF GRO JBO OTCEYORP OTNOM
22 12 211 00 14 111 03224 ercuS eniomeL ed sotsuB asereT avitacudE dadinU nóicailpmA 00,000.081.1

00,000.081.1

LATOT

LATOT
 

nóicangisa ed levin rop airatseupuserp nóicuceje ed etroper le ,euQ   etneidnopserroc AMGIS led
 ,ercuS agoriuQ ed zeugírdoR leunaM oigeloC avitacudE dadinU nóicailpmA ed otceyorp la
 acitámargorp aírogetac ne 3102 nóitseG lanoicutitsnI otseupuserP y AOP le ne otircsni

26.974 .sB ed odangisa otseupuserp nu artseum 000.0110.12  y atneteS sotneicortauC( 95,7
 airatseupuserp nóicacifidom al noc ,)sonaiviloB 001/95 noc eteisitnieV sotneicsieS liM eveuN
 sotneicsieS liM eveuN y atneteS otneiC( 95,726.971 .sB ed odlas nu noc aíradeuq ,adaticilos

otnom ,)sonaiviloB 001/95 noc eteisitnieV   artneucne es euq odlas led ogap le árirbuc on euq
 .S.M.A.G led nóisivrepuS y nóicazilacsiF ed rotceriD led emrofnI núges ,ogap ed etneidnep  SIFID

 .sB ed otnom nu ereiuqer es euq ecelbatse euq ,3102 ed oyam ed 31 ed 31/827 ºN etiC
C sotneicserT( 43,175.343  )sonaiviloB 001/43 noc onU y atneteS sotneiniuQ liM serT y atnerau

 nóicneter al ed ogap le arap agoriuQ ed zeugírdoR leunaM .loC .E.U nóicailpmA ed otceyorp led
.otartnoC ed otneimilpmuC ed aítnarag al a etneidnopserroc  %7 led  

 
.J.D  lageL emrofnI le ,euQ  a emrofnoc  ,3102 ed oinuj ed 11 ahcef ed 3102/152 ºN l  emrofnI

 eyulcnoc ,.S.M.A.G led areicnaniF nóicceriD y sotseupuserP ed arutafeJ al ed 31/90 ºN ocincéT
 ed ERPU al rop sodatuceje otceyorp sol ed lanoicutitsniartnI airatseupuserp nóicacifidom al euq

ol   y ”ercuS agoriuQ ed zeugírdoR leunaM oigeloc avitacudE dadinU nóicailpmA“ sotceyorP s
 ed emiaJ avitacudE dadinU nóicailpmA“ zeñáduZ  avitacudE dadinU nóicailpmA“ otceyorp la ”

ercuS eniomeL ed sotsub asereT ” zev adot elbaiv se ,elpmuC ovE amargorP led sodot   es euq
 sal a selbacilpa  selagel y sacincét samron sal arenluv on y  ohcereD  a emrofnoc artneucne
 la setnedecetna ritimer ,ADNEIMOCER euq ol rop ,soiratseupuserp sosapsart o senoicacifidom

nóicaborpa roiretsop y nóicaredisnoc us arap lapicinuM ojecnoc .H   aznanedrO etnaidem
 ed ametsiS led ocifícepsE otnemalgeR led 43 olucítra led 3 laremun led nóicacilpa ne ,lapicinuM
 ah on lageL emrofnI le ,ograbme niS .ercuS ed lapicinuM onreiboG led sotseupuserP

uS oterceD led º3 olucítra led otneimilpmuc le odaredisnoc  led º7 olucítra ,84872 ºN omerp
 on la ,sotseupuserP ed ocifícepsE otnemalgeR led º43 olucítra y 46562 ºN omerpuS oterceD

.laicoS lortnoC ed aicnatsnI al ed otneimaicnunorP le etimárt etneserp la esratnujda  
 

 adaticilos airatseupuserP nóicacifidoM ed etimárt le ,euQ  NOC ATNEUC ON
 ,LAICOS LORTNOC ED AICNATSNI AL OTNEIMAICNUNORP  ofargárap º3 olucítra le odneilpmucni
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 ,º43  olucítra y 46562 ºN omerpuS oterceD led º7 olucítra y 84872 ºN omerpuS oterceD led II
aremun .sotseupuserP ed ametsiS led ocifícepsE otnemalgeR led 2 l  

 
 nE“ :euq ecelbatse ,sotseupuserP ed ametsiS led ocifícepsE otnemalgeR led 83 olucítra le ,euQ
 u  sotceyorp sodanimreted ed nóicaluna al euqilpmi euq otseupuserp la senoicacifidom ed osac

 ,sarbo  árebed es ,etnetsixe ay sarbo ed otneimazrofer o saveun sarto u nóicazilaer al arap
.etnemanutropo aicnaligiV ed étimoC la ramrofni  

 
 nóicuceje al nE“ euq ecelbatse sedadilapicinuM ed 8202 ºN yel al ed 901 olucítra le ,euQ

fidom árdop es olos airatseupuserp  AIVERP ,soiratseupuserp sosapsart rautcefe y raci
 sodazirotua náres euq somsim sol ,setneidnopserroc otsaG ed sopurG sol ed NÓICAULAVE

 es osac núgnin nE .lapicinuM ojecnoC led  aserpxE lapicinuM aznanedrO etnaidem  nárazilaer es
vnI ed sosrucer ed sosapsart .selanosreP soicivreS ed otsag ed sopurg sol a acilbúP nóisre  

 
 :euq ecelbatse otseupuserP ed ametsiS led ocifícepsE otnemalgeR led 2 .mún  43 .tra le  ,euQ

 sairatseupuserp senoicaiporpa ed sosapsart soL SOIRATSEUPUSERP SAMARGORP ERTNE  al ,
caerc o nóicaluna  etimíl led nóicailpma al o sairatseupuserp senoicca saveun ed nói

 airatseupuserp acitámargorp aírogetac adanimreted arap oiratseupuserp  odaborpa res ebed“
”aicnegiv ne seyel sal ed ocram le ne lapicinuM ojecnoC elbaronoH le rop   ed 901  olucítra le y

yel al   es otseupuserp led senoicacifidom sal euq alañes euq 8202 ºN sedadilapicinuM ed
 .ojecnoC led aserpxE lapicinuM aznanedrO etnaidem nazirotua  

 
 al ,euQ ,1102/100 ºN lapicinuM ocimónotuA osecorP led oicinI ed yeL   onelP le rop adanoicnas

icinuM ojecnoC .H led  ed oinuj ed 02 le lapicinuM ovitucejE le rop adaglumorp y ercuS ed lap
 nóicisopsid etneserp al ed NÓICACILBUP al ed ritrap A“ :etneiugis ol enopsid 6 .tra us ne ,1102

emurtsni sol ,ercuS ed oipicinuM led acinágrO atraC al aicnegiv ne ertne sartneim y lagel  sotn
 ,seyeL etnaidem nárazilaer es ,ercuS ed lapicinuM ojecnoC .H le áritime euq sovitamron

 ed sefargípe sol ojab ,senoiculoseR y saznanedrO  LAPICINUM YEL“  ,”ACIMÓNOTUA
 ,”LAPICINUM ACIMÓNOTUA NÓICULOSER“   Y   ”LAPICINUM   ACIMÓNOTUA AZNANEDRO“  sal

 samsim   .nóicaremun us ne dadivitalerroc radraug nárebed euq  
 

 ed senoicubirta eneit lapicinuM ojecnoC .H le ,euQ  samron omoc saznanedrO raborpa y ratciD
;ojecnoC oiporp led ovitartsinimda y onretni nedro ed senoiculoseR y oipicinuM led selareneg  

.sedadilapicinuM ed 8202 yeL al ed 4 laremuN 21 .trA le rop otseupsid ol a odreuca ed  
 

:OTNAT ROP   

 AL ED LAPICINUM OJECNOC ELBARONOH LE NÓICCES   ed ocifícepse osu ne ,ERCUS LATIPAC
:senoicubirta sus  

 

:ENOPSID  

.trA  1.-  RAZAHCER  al RATSEUPUSERP NÓICACIFIDOM“  ARAP SOTCEYORP SETNEREFID ED AI
 ED OTCEYORP LA SOSRUCER ED OTNEMERCNI NÓICAILPMA   AVITACUDE DADINU

”ERCUS ENIOMEL ED SOTSUB ASERET   ed latot etropmi nu rop 00,000.081.1 .sB   NU(
NÓLLIM   le noc odilpmuc rebah on rop ,)SONAIVILOB 001/00 LIM ATNEHCO OTNEIC

 ed nóicaulavE ed atlaf al ne sadalañes  sedadilapicinuM ed 8202 ºN yeL al ed 901 olucítra
 leunaM oigeloC avitacudE dadinU nóicailpmA“ otceyorP led sotsaG ed sopurG sol

goriuQ ed zeugírdoR  liM sotneicserT( 00,000.003 .sB ed nóicunimsiD al enopsid euq ”a
 al ed %7 led nóicneter al ed ogap le arap etneicifus odlaS nis odnajed )sonaiviloB 001/00

 .sB ed etropmi nu ereiuqer euq otartnoC ed otneimilpmuC ed aítnaraG  43,175.343 .sB
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erauC sotneicserT(  .)sonaiviloB 001/43 noc onU y atneteS sotneiniuQ liM serT y atn
 º7 olucítra y 84872 ºN omerpuS oterceD led II ofargárap º3 olucítra led otneimilpmucnI
 led ocifícepsE otnemalgeR led 2 laremun ,º43  olucítra y 46562 ºN omerpuS oterceD led

eupuserP ed ametsiS  ed aicnatsni al ed otneimaicnunorp ed atlaf al ne sodalañes ,sots
 .laicoS lortnoC  

 
.trA  2.-  led sovihcrA  y sotaD ed ocnaB la ,lapicinuM aznanedrO etneserp al ed aipoc anu ritimeR

.ercuS ed lapicinuM ojecnoC .H  
 

.trA  3.- rac a adeuq lapicinuM ovitucejE lE  al ed nóicaglumorp y otneimilpmuc ,nóicuceje al ed og
.lapicinuM aznanedrO etneserp  

 
 ,lapicinuM ojecnoC elbaronoH led senoises ed alas al ne adad sE  oiluj ed oremirp le  sod oña led

.ecert lim  
 
 
 
 
 
 

 
 

 a lairotsisnoC oicalaP le ne nóicisopsid etneserp al aglumorp eS sol .………  sem led saíd  ed uj oil  
  lim sod oña led ecert . 

 
 
 

 
 
 

 .qrA sésioM  evihC serroT odnesoR  
 AL ED LAPICINUM EDLACLA .H NÓICCES  ERCUS LATIPAC  

 

 
 

 
 

odecatsoM oremoR sotnaS ésoJ .rS  
 OJECNOC .H ETNEDISERP  

LAPICINUM  

 soíR serallaM sedruoL aruadniL .ciL   
OJECNOC .H AIRATERCES LAJECNOC  

                        LAPICINUM  
 


